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/D (®X80y2 2,1 XnD 2 XQ SRIHWMR GL
HFRORP ID FUWFRODWH 1Q %HUIDP DWD GH@
&RRSHIWYD 1DP DWY FKH . DYYD®I GH@
FRAOERW)] IRQH GHLYRBROQWUWLGL5 IG™ 2 G9

5HFXSHUDP R J@ DIP HQW \FDWDW GDED
* UIDQGH ' DMMEX] IROH 2 U DQL ] DV

GD@R WRP HFDR H GD@ $]IHQGH $JWR

$@P HQVDL HFFHGHQ] H SIRGRWISIRWP L DA
VFDGHQ] D FRQ TXDBKH GLIHWR DOSDFNDJ LQJ H
TXIQGL QRQ Sl» FRP P HFIDEID P D DQFRWD
HGIELD SHU UGMMEXLLD VXO VAUMRUR MD 1Q
XQRWED GL ®WD DA VSWHFR FKH DG HQW. H
LVAYX] LRQL FKH VL RFFXSDQR GL SHURQH 1WDJ LD

FRQ EMRI QLDAP HOVDUL
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/D (®§0y2 202A, 20 1O QRMR SUP R
VXSHWP DUNHW JUIDWIVMR GRYH SXRL SUHQGHWH
JUDWIVP HQWA 1|LXWD H YHUGXWD IXRUFDIELR H
HFFHGHQ] H DIP HQVDUL DQFRWD EXRQH FKH QRQ
SRWRQR HWHWH FRP P HFIDI ] DM QHL
VXSHWP HUFDW SHU GUHWY HWMMEL R SHUFK«
YIFLQH DA GDVID GLVFDGHQ] D

/D (R®§0y2  0O(C! AR IRFDA) ] DVID
VRSIDWXWR SHU® |DVFLD DQQL SWRP XRYH
OERWDVRU H DMMW OXGLFR SHGDIRJLFKH SHU
EDP ELQLH WDJD]] L H DMMW IRUIP DWYH SHUJ @
DGX®LSHUXQD FX@OXWD DABIP HQVD] LRQH VDQD
H DOFRQVXP R FRQVDSHYR®! LQ XQRWED GLXQ
P RQGR VHQ] D VSUHFKL
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,OSIRIHMR FKH DQGWHP R D WIXSSDWH UFROQRWHWH QP SRURQ] D GH@HGXFD] IRQH FIMEFD H WL
SHLUJIH GL GHFDUD HOWR XQ TXDGWR GL VXSSRUR GH@D FROMOXIW HGXFDWYD H GL
FRUHVSROVDELDW HGXFDWYD

/D SUHHOW SWIRSRWD KD FRP H SUQFISD®! IRFXV ® :hEP// : :Hi P By GHFOQDQGR®
DWMDYHUR XQEQWMLGLMVFISQODUVE GL WP DAFKH H D] IRQL IRPP DWH FKH SRWRQR FRQWEXLH D
IDUH GLXQ FIWMDGLOR XQ FIMBGLOR EXRQR H FROVDSHYRBIE

' D TXHWD SIRVSHWMIYD 2 P SRUWDQW VRWRIQHDWH FRP H L. SRWD SDUDH GL DIP HQVID] IRQH
FRQVDSHYR®! QXWI [RQH FRP XQWW VRWHQIELD FRQWXP R H SURGX] IRQH UHVSRQVDELD D VXWH O
HW RJQXQR GL TXHWI DURP HQW SX* HWHWH LQIDWL DGDMIVR H FROWMXDA ] DVR DOGLYHUR
SXEEQFR FKH @ | XIMFH

4 XHWD WDVWYHUDME SHGDJ RJ IFDP HQWA DWHIQVD D EIVRI QL H VSHFULIFIW HYROXWYH GLEDP EIQLH
WJID|]L WSSWHHQW XQR GHI@ DVSHWU FDIDWAUMAFL GHAD SWHHQW SIRSRWID SURJ HWXD®!
WDP IV FXL VL YXR®! VRWRAIQHDIH FRP H @YRWDIH VX@ VRWHQIEIME HGXFD QRQ \R® D
XOBdy p HyP p: :Hi BBup§ :S/ ph §u P DSHP HWI DQFKH GLIQFUHP HQVIDUH FDSDFIVY
GL/p 2 82H8 H:p : 8B FRQEHQHIIFLD QYH@R SHWRQD®! IDP IODWH H GLFRP XQIW

/ H VFHOM GLRIQXQR JWQGH R SIFFR® FKH MD UFDGRQR GILHWWIDP HQW R LQGLLHWIDP HQW VX @D
VXD VDXV H VX@ VDXW GHBP EIHQW FKH ®R FIWFRQGD SRIFK« IOFIER ROWH DG HWHWH
HWHQ] LD® FUHFMVD 2 FXOXWD H FROQRWHQID 2 WHD/IRQH H FRQGIYIMRQH @
IOVALGIVFIS@ODUHY GH@ HVSHUHQI H SHU ® WIXSSR GH@GHQWY GH@BXVRQRP ID H GHMD
FIWDGLQDQ] D
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e L®PSSU SEldy p Hyb pu § :S/ ph & FRQ SDUAFRMWH DWWQ] IRQH D@ JIRYDQL
J HQHWD] IRQL

e U®PS§S2uS6E Py : :Hu P Eu DSDWMH GDLSWRGRW/RURIXWIFRQ

,QUHP H DOSWIRJHWR SIRSRWR @I IX X § 2A, 2 nD 2,!XnD 0 (OmmB,2, PHM D
GLMVSRM] IRQHXQDY  : HS FRQ4 5 GHGIFDVID DLH1Y PSy | i HStbu ®uas : @ Hi B Rive

/DP RMD 2 FRP SRWD GD  SDQQHM GHWUWINL , 45 VXL SDQQHER GDQQR @ SRWELDA DL
YIMVIVRUL GL DSSURIRQGLH LOWAP D 1Q TXHWIRQH LQ P RGR DXVRQRP R FRQ @REIHWIYR GL QY LDUH D
VHQMELT) ] DUH EDP ELQL JIRYDQLH DGXGUDLWP LFKHVRQR VHP SUH Sl» DARUGEIOH GHOJ LRUDR GHAD
DJ HQGH GHJ @ WIMIGLWWR LCP RQGR
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$ WADYHUR XQ FRQILRQVR GLJIXSSR P HGLDVR GD DWM¥MW H EDVDVR VIX@D WDFFROD H YD&U] ] D] LIRQH
GHJ @ WP RQ SIRYHQIHQW GDOJ IXSSR ®f IRWPP DWIFL | DFLOWAWDQQR XQ GID®RI R DSHWR H GLQDP LFR
VX @1 FDUDWHUMAEKH GIVAQWYH GHAD ' ,63( 1 6$ 62 &,$/( H VX@1 VXH DWW 0 RP HQVR SUHVAR
FKH FRQWHQWLE FRVEDQJ LXSSR GLHQWDUH QHLVWMP LGHODERWVRUR LQ P RGR GLYHWMQWH
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/ DGXUDWD GLRIQLSWIRSRWD? GL RWH GD P IQXWOXQD FRQ @ SIHWHQ] DGL HGXFDWIFL

,OP DVIAUD® YHUS IRUQIVR GDAD' ,63(16$ (' 8&$7,9% DG HFFH] IRQH GHLIRI@SHU( 675%$=,2 1 (
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3HU® WRQA IP HQVR GHLOERWWRU.? UFKIHWR XQR VSD| IR GRVEMR GLVDYRQ
, JUIKSSL WH SIRYYIMAGLVXSSRUR WDP IV DQIP DVRIH  SRWROR HWHWIHGL ~ SHURQH P DWP R

3 HUXQD EXRQD UXW WD GHOS HIFRUR VDUHEEH LGHD®! DYHWH J XSSLRP RJ HOHLSHUHW
4 XDARW QRQ IRWH SRWELB LI KSSLSRWROQR HWHWH DFFRUSDWILQ
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,OFRWR D ®ERWDVRUR 2 GL HXWR LYD DO
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/ R LOVHI QD EHQH %XQR 0 XQDUFKH QH@OVDOVD VL SRWRQR VURYDUH DQFKH ®f LRVH & DSV LOI DWIL
FKH GDJ @ VFDUA GL DEXQL DIP HQW VRS IDWKXWR QHOFDVR GLIXWID H YHLGXWD SRWDQR QDVFHWH
GH@! FUHDWYH H DUWMAFKH WDSSUHVHQVD] LIRQL $ WWDYHUR XQ DSSWRFFIR HVSHUHQ] LD H XGIFR
EDP ELQLH WJ D] ] LWWFRSULDQQR FRP H GDWH YIVID DWMMED DJ @ VFDUALYHI HVD@ VSHUP HQVBQGR XQD
GH@I VHI XHQW DMMW¥ ®f TXDQ VDWDQQR P RGXMWA D VHFRQGD GH@I GUIHHQW IDVH G HW
FRIQYROM

e 02A2 38X yO0 (X8§XwO0yAX

' D VFDUA GL IIX\WD RUBJJL YHUGXWH GLVSRQIEID D VHFRQGD GHA@D WIDJ IRQDMA  XW) ] DQGR
WAFQIFKH GL SLIIDWWD H VSWHP WXWD ER@MXW R VHP STFH VUHIDP HQVR YHUDQQR HVADWL
SUP HOW YHIHDQ $G HWP SIR V. SRADQQOR XW@M]DH TXH@ SDWL \ROMDP HOW QRQ
FRP P HWMELD FRP H EXFFH GL FISR@ IRJ@H HWHWWDH R WRYIQDWA GL FDYR® FDSSXFFIR R GL
\SIQDFIR EXFFID GLP H®JWQR EDUEDEHVR® R FDIRW EDFFKH H IIX\WALUIRWLDP P DR P DA
GH@ QRFL IRQGLR FID@H GHOFDII2  EXWIQH HVDXW GHOVIK2  / H QWA UFDYDVI VDUDQQR XA SHU
GISIQIHIH H FRQ \D® DFHWR VXFFR GL @P RQH R ELFDIERQDVR \L SRWDQQR IDIH HVSHUP HQW.
FKIP LFLSHUFUHDUH WA WUH R QXRYH J WIDGD)] IRQLGLFR®RWH

° !, 2ACAX yO(XCy 02 aX 2A w§ A,

&RQ ® VAFQLEKH GHOILRWIRJ H R GHAD WP SD GLLHWID D SUIHWIRQH VLFRWAKILE XQ SIEFR@R HIEEDUR

XV ] DQGR IRIAH JDP ELH IXWL VHP L JXVFLR DO HOP HQW GL VFDWR GLRWRJ J LH YHUGXWH GL
WIJ IRQH DGRSHWQGRQH ®f SDUWL HWHLDH R VROVDP HQWA QRQ FRP P HWAELD FRP H DG HVHP SIR

VHP LQRQ HGIELD IRIAH GLYHY D R SRUL FLXIIHWKGL FDURVD EDFFHER GHL B XP L 6LP HWHWDQQR
FRVRIQ HYIGHQ] D H D FRQILRQWR IRWP H H GLIP HQVURQL QHWYDVUH HWDP H 5 HDA) ] DQGR P SIRQWM
H VHJ QLUSUIRGRWIH WP SDWFRQ J @ VFDWAYHI HVDQM_SRWE DQFKH GDUH YWD D SDHVDJ J LR UMW
VWADYDJ DOW.

y ~ ~

, | RIHhPU®PSSHh PP ®SHHEP

o &RQRVFHH @ WJ IRQDOA GLIKXWD H YHGXWD RWHUYDUD VFRP SRQHQGR® QHI SDUALFKH @
FRP SRQJRQR

e G6FRSULH DWMIDP HOQW FRP H QH@B SLDOWA VRQR FRQOWMQXW. SLI P HOW QDVDQ FRORVFHQGRQH
OBLILFIQEP D DI DVFIQDQWQRP LVFLHQWILFL TXDQFQRWRILAD EHVBMIOH DQVRFIDQLOH FDURWMQRIGL

e 6WP RDWH @ \SILIVR GL RWHUD] IRQH HVS@RWQGR P DQISRMQGR H GHVFUYHQGR @ YDUHW GL
IRWP H HFRQUMMQ] H GHJ @DIP HQW YHI HVDQ XVA) ] DV

e 6WP RDW QP P DJLQD] IRQH H LQFHOWYDIH @ FUHDWMW FRWXHQGR QDUD] LIRQL GOMHI QDM R
DQIP DV HG LP SDUDQGR QXRYH WFQLEK H DWMAFKH

e ,QFHQWDWH @ P DQXDOA DWDYHUR LOFRIQYRQ P HQVR GLLHWR IDYRIHQGR (DXVRQRP LD GHO
VIQJR® H SDUP HQW.@® FRADERWD] LRQH QHODYRLR GLJ XSSR
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3lRSRQHQGR XQ DSSWRFFIR OGIFR HG HVSHUHQ DB @ SUHVHOW SWRSRWID SWRP XRYH
XQBIGXFD] IRQH DEBIP HQWD] IRQH FRQVWDSHYR®! H FDSDFH GL UWWVSHWDIH @ \WRJ IRQDOW GHL
YHIHVDQ FRV®FRP H XQBIGXFD] IRQH DEBMMWED GHI@ DIP HQW VHFRQGR XQD SWRVSHWIYD GL
UVSHWR H WD DP ELHQD®! SUQFLSLFDUGLOH DQFKH GHAD' ,63( 1 6$ 62 &,$/ (

$@P HQVDULLQ P RGR FROVDSHYR®! W QULED LQIDWI

e 3WHQGHWH FRWIHQ] D GH®I RSSRUXQMW SRMMKYH H GL QXWIP HQWR FKH VRQR GLSRQIEID
DWWDYHUR @ SUHSDWD] IRQH H IOFRQVXP R GHOFLER QHOUVSHWR GHLSURSUWLELMVRI QL

e 6FHI@HWH GLP DQJLDWH TXDERWD FKH VRGGIMLH FKH D DQFKH QXWHQW SHULOSWRSUR FRISR
XVDQGR WL VHOWL SHUHVS@RUWDH DWDSRWDIH H J XWIDUH LOFIER

¢ 5IFRQRVFHUH ®f SIRSUH UVSRWH DOFIER SRVMIYH QHXWH R QHI DYH VHQ] D J IXGl] IR

e ,P SDWDWH D HAWHWH FRQVDSHYRQ GHAD IDP H IIMFD H GHL VHI QD@ GL VD] IHW H X} ] DU SHU
GHFIGHWH GL LQ IDH D P DQJIDH R WP HWHH GL P DQJIDIH FRQRWHWH IOSWRSUR FRUSR [1Q
H®] [RQH DABIP HQVD] LRQH

$WDYHUR @YRUW LQ SIFFR®R JWXSSR H XQD P HVRGR®RJID DWMID HG HVSHUHQ] ID® YROD D
VRWHIQHH XQD FRQRWHQ] D GHOFIER D r YHUDQQR FRIQYR®L L FIQT XH VHQW. SHU DQDA ] DWH
FRP H SIFFRQ WFLHQ| IDW XQ YHIHVD®! 7DMR YD XGLVR ROIDWR H JXWR GLYHQWADQQR JQ@
VWKXP HQW FKIDYH SHU FRQRVFHUH H ULGMWMLH ViXJ @ DVSHWI VDEHQW GHOYHI HVD®! FKH YHUDQQR
DOQRVDMZVX XQ 4 XDGHUOR VFLHQWILER 8 Q VIDFFXLOR LQ FXLUSRWIDIH B FDIDWAWMEKH VFRS HUM
SHWRQDA ] DQGR®! LQ EDVH DABNVSHUHQ] D VRIJHWIYD GLRIQXQR FRVBGD SRWMAUHWHUH [DADVA H
UHDERWDWM LQ VHI XIVR

. | RIHHRPUEP§SHhPU ®IRSHHEP

e 6RWWQHWH ® FDSDFIW GL P DQISR®] IRQH FRQRWHQ] D HG HVS®W] IRQH GHI@ DIP HQW
XVDQGR GLYHUH SUDMFKH H VHQWL

e 6RWHQHWH @ FXURVM QHLFRQIURQWGHCFLER H GHOSURSUR FRUSR DWMDYHUR LVHQL

o $FTXIMIHXQP HRGR SHUHQWDH LQ HD] LIRQH FRQ J @DAP HQW\WHQ] D J LXGL] LR SUHI IXGL L

¢, QGDJDWHHFRQRWHWH DEXQLVHP STFLDVSHWIE RVDQLFL GHL YHI HVIDXQ HVS GRUDW.

2 BSEPHI

/ BIP HQR VFRORWIXVR R JI¢ FRORWIXVR VRSIDWXWR TXDQGR WIXVDVR R RWHIJIDWR SX’
HWHWH DQFKH D FDVD LQGDJDVR WDP WA &) ] R GHL FIQT XH VHOWL. FRV®FRP H SLIRSRWR QHO
OERUDVRUR YWD VDWR GH@I P DQLH GHAD ERFFD RODWR J XWR XGLVR

/ D FXURVMW FRQ @FFRUM] ] D GLQRQ XVDUH SHQMHLLR SDUR®! J IXGIFDQW. FRP H EXRQR VFKLRWR
EHER ELKWR) 2 XQR WXP HOWR P ROR SRWIQW LQ DP EVR DIP HQVDWH SHU QRWP D@ ] DWH 1O
WDSSRWR FKH B SHWRQH KDQQR FRQ LOSIRSUR FRISR H @ SURSUD DIP HQVID| LRQH

/ RWHUYD] LRQH GL YHJ HVDQ VIDOYROD P SHUHWH P DLXJ XD@ YXR®I DXP HQVDUH @ FRQVDSHYR® ] D
GH@B SDUAFR@UVE GHI @DIP HQWH GH@ GRWR SWRGX] LIROH SHUUGXUWDH 1Q SUP R &XRJR @ VSHFR
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0 XRYHQGRW. WD YD®U] ] D] IRQH GH@! GUIHHQ]H H SWRP R] IRQH GL DSSUHQGLP HQW GLGDWAFL
WDWHWD@Q WD VFIHQ] H DWM H QDUD] LIRQH LOSURI HWR ML EDVD VX DWIYIVE HVSUHVMYH H QDUDVIYH

9 HUDQQR FUHDVA WRUH D SDWMH GD@RWHUYD] LIRQH GL YHJ VDQ. P P DFFDWEFKH FRQVHQWDQQR

DQFKH GL FRWXLLH XQ QXRYR @QIXDJJIR DIP HQVDH FDSDFH GL GHSRWAQ] LDIH J @ WHMUHRWSL
@QU XIMAEL HG HWMMEL VX 1UXWD H YHUGXID QRQ Sl 1IXWID [EHMER EWWDE P D [UXWD FRQ VHI QL
QHL EMRYR@ H RP EHIFKL 3DUWMQGR GDOYHIHVD®! . FLHHE XQ SHURQDIJIR DFVRQ L XWH

GRVDVR GL XQD WRUD GL FDUDMAUMIFKH SHFX@DWL H FXURMW FDSDFH GL GID®RIDH FRQ LOVXR
FUHDVRWH H FRQ L SHWRQDJ J L FUHDW GD@B DAMH SHWRQH ,OYHJ HVd®1 DYWE XQD FDWID GRGHQWA H
XQD SHIVRQDOA FKH DWIQJ HUE DABNVSHUHQ] D VRI J HWIYD H GLLHWID GLFKL@R KD FUHDVR

, SHWRQDJJL DFVRQ ILJXUH FUHDW.GD FIDVFXQR SRWDQQR QRQ VR® HWHUH QDUDWD SDIR®! P D
DQFKH WDFFRQVIMDWADYHUR [P P DILQLIQ P RYIP HQVR FRQ OXVR GLH®P HQWQDW.IDQ R FDWD H
FDURQFIQR UVDJ DW. HG DQIP DV 1Q WRS P RURQ L MQJRQ@ SHURQDIJL SWHQGHWDQQR YWD H
FRQFRUHWDQQR D FRWUXLLH XQD EUHYH VWXD] LRQH DQIP DVID 1Q FXL VL SUHVHQVBQR HG LOWAWDI IMFRQR
WD @RWR

» | RIHhPP®P§SHh by ®RSHHEP

e 0 HWHUH DA SWRYD H VSRWIDLH LOSIRSUR SXQVR GLYLWD

e 6WP ROWH @ \SLUVR GLRWHU/D] IRQHH QP P DJ QD] LRQH

o $FTXIMLH P DJJIRWH FRQDSHYR®] ] D FILFD @ JWQGH H VSRQVDQHD YDUDELDA GHEBI SLDQWM
ELRGLYHUAW

e ,QGDIDWH FRQRWHWH H FOOWLLIFDWH 1Q EDWH D GLYHUL DVSHWI DEXQH YDUHW ERVDQLEKH
DFTXIMHQGR P DJJIRWH IDP LADUVE FRQ VKILP LQL VFLHQWILFL\VSHFLLLEL

/ D SUHHOWA SLIRSRWID 2 MXWXWDWD 1Q P RGR GD SRWU HWHWH VSXQWR SHU D] IRQL H WGIWRQL
IXWKKH 1 H@ FWHD] IRQH GL XQ SHURQDIJIR SDUMQGR GD UFHWFKH H LQGDIIQL 2 SRWEIL®I
FRORWHWH LFLELH DFFHWIUD QH@H RRIR SHFXTDUW

,OSHURQDJJIR FUHDVR DYl& GH@I IP SHUH] IRQL GHG GHER®{ ]H H GH \SHFUIFWE $YW XQ
SDWDVR H XQD WRUD FREBY DVID DA WRUD GH SHWRQD FKH & FUHD H LQWAWDI LLE FRQ ®f WIRUH
GHJ @ DOW. SHURQDIJL 2 JQLDIP HQVR DQFKH D FDVD SX DQIP DUAHG HWHLH Sl» UFRQRVFLEL®S
LOVHUMR 1Q XQ FRQWAWR H SLRYYIWR GLSHURQDDA 7XWR FL' FKH KD XQD WRUD DLQRWW RFFKLKD
DQFKH Sl» YD®RWH H ® WDMAHP R FRQ Sl» FXWD
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